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Oakland Redevelopment Successor Agency, Successor Agency to the  
   Redevelopment Agency of the City of Oakland 
Oakland, California   

 
Independent Accountant’s Report on 
Applying Agreed-Upon Procedures 

 
We have performed the procedures applied to all other funds excluding the Low and Moderate Income 
Housing Funds of the of the former Redevelopment Agency of the City of Oakland (Agency) enumerated 
in Attachment A, which were agreed to by the Oakland Redevelopment Successor Agency, as Successor 
Agency to the Agency (Successor Agency), the California State Controller’s Office, and the California 
State Department of Finance (collectively referred to as the Specified Parties), solely to assist the 
Specified Parties in determining the balances available for transfer to taxing entities from assets 
transferred to the Successor Agency from all other funds excluding the Low and Moderate Income 
Housing Funds of the former Agency, as prescribed in Section 34179.5 of the California Health and 
Safety Code.  
 
Management of the former Agency and the Successor Agency are responsible for the accounting records. 
This agreed-upon procedures engagement was conducted in accordance with attestation standards 
established by the American Institute of Certified Public Accountants. The sufficiency of these 
procedures is solely the responsibility of those parties specified in the report. Consequently, we make no 
representation regarding the sufficiency of the procedures described below, either for the purpose for 
which this report has been requested, or for any other purpose. 
 
The scope of this engagement was limited to performing the agreed-upon procedures applied to all other 
funds excluding the Low and Moderate Income Housing Funds of the Agency as set forth in 
Attachment A.  Attachment A also identifies the findings noted as a result of the procedures performed. 
 
We were not engaged to and did not conduct an audit, the objective of which would be the expression of 
an opinion on the balances available for transfer to taxing entities from assets transferred to the Successor 
Agency from all other funds excluding the Low and Moderate Income Housing Funds of the former 
Agency or as to the appropriateness of the other financial information summarized in Attachments A, B, 
C, D, E, F, G, H, I, J, and K.  Accordingly, we do not express such an opinion. Had we performed 
additional procedures, other matters might have come to our attention that would have been reported to 
you. 
 
This report is intended solely for the information and use of the Successor Agency, the California State 
Controller’s Office, and the California State Department of Finance, and is not intended to be, and should 
not be, used by anyone other than these specified parties.  This restriction is not intended to limit 
distribution of this report, which is a matter of public record.  
 
 
 
Walnut Creek, California 
January 25, 2013  
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The agreed-upon procedures, as it relates to all funds of the former Agency, excluding Low and Moderate 
Income Housing Funds, and findings are as follows: 
 
1. Obtain from the Successor Agency a listing of all assets that were transferred from the former 

redevelopment agency to the Successor Agency on or about February 1, 2012. Agree the amounts on 
this listing to account balances established in the accounting records of the Successor Agency. 
Identify in the Agreed-Upon Procedures (AUP) report the amount of the assets transferred to the 
Successor Agency as of that date. 
 
Finding: We obtained from the Successor Agency a listing of all assets (excluding Low and 
Moderate Income Housing Fund assets) that were transferred from the former redevelopment agency 
to the Successor Agency on or about February 1, 2012 and agreed the transfer of assets in the amount 
of $172,821,000 to the account balances established in the accounting records of the Successor 
Agency.   

 
2. If the State Controller’s Office has completed its review of transfers required under both Sections 

34167.5 and 34178.8 and issued its report regarding such review, attach a copy of that report as an 
exhibit to the AUP report.  
 
Finding: The State Controller’s Office has not completed its review of transfers required under both 
Sections 34167.5 and 34178.8 nor issued its report regarding such review.   
 
If this has not yet occurred, perform the following procedures: 
 
A. Obtain a listing prepared by the Successor Agency of transfers (excluding payments for goods 

and services) from the former redevelopment agency to the city, county, or city and county that 
formed the redevelopment agency for the period from January 1, 2011 through January 31, 2012. 
For each transfer, the Successor Agency should describe the purpose of the transfer and describe 
in what sense the transfer was required by one of the Agency’s enforceable obligations or other 
legal requirements. Provide this listing as an attachment to the AUP report. 

 
Finding: We obtained a listing prepared by the Successor Agency of transfers from the former 
redevelopment agency to the City and noted that the Successor Agency listed asset transfers of 
$35,161,938 to the City for the period from January 1, 2011 through January 31, 2012, which 
includes $19,284,544 of pooled cash and $15,877,394 of restricted cash and investments.  See 
Attachment C for the listing of the transfers with a description of the purpose and in what sense 
the transfer was required by one of the Agency’s enforceable obligations or other legal 
requirements.  The transfers were made for the purpose of acquiring properties under the 
Purchase and Sale Agreement with Leaseback Option (Agreement) entered into on March 3, 
2011, whereas the City, as the Seller, agreed to sell various properties to the former 
redevelopment agency.  The Agreement contains a provision allowing the City to leaseback the 
property at a rental rate of $1 per year for up to 30 years at any point after the sale.    
 

B. Obtain a listing prepared by the Successor Agency of transfers (excluding payments for goods 
and services) from the Successor Agency to the city, county, or city and county that formed the 
redevelopment agency for the period from February 1, 2012 through June 30, 2012. For each 
transfer, the Successor Agency should describe the purpose of the transfer and describe in what 
sense the transfer was required by one of the Agency’s enforceable obligations or other legal 
requirements. Provide this listing as an attachment to the AUP report. 
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Finding: We obtained a listing prepared by the Successor Agency of transfers from the Successor 
Agency to the City and noted that the Successor Agency did not list any transfers for the period 
from February 1, 2012 through June 30, 2012.   
 

C. For each transfer, obtain the legal document that formed the basis for the enforceable obligation 
that required any transfer. Note in the AUP report the absence of any such legal document or the 
absence of language in the document that required the transfer.  
 
Findings:  We obtained the legal document that formed the basis for the enforceable obligation 
that required any transfer. See Attachment C.   
 

3. If the State Controller’s Office has completed its review of transfers required under both Sections 
34167.5 and 34178.8 and issued its report regarding such review, attach a copy of that report as an 
exhibit to the AUP report.  
 

Finding: The State Controller’s Office has not completed its review of transfers required under 
both Sections 34167.5 and 34178.8 nor issued its report regarding such review.   

 
If this has not yet occurred, perform the following procedures:  
 
A. Obtain a listing prepared by the Successor Agency of transfers (excluding payments for goods 

and services) from the former redevelopment agency to any other public agency or to private 
parties for the period from January 1, 2011 through January 31, 2012. For each transfer, the 
Successor Agency should describe the purpose of the transfer and describe in what sense the 
transfer was required by one of the Agency’s enforceable obligations or other legal requirements. 
Provide this listing as an attachment to the AUP report.  
 
Finding: We obtained a listing prepared by the Successor Agency of transfers from the former 
redevelopment agency to any other public agency or to private parties and noted that the 
Successor Agency did not list any transfers for the period from January 1, 2011, through 
January 31, 2012. 
 

B. Obtain a listing prepared by the Successor Agency of transfers (excluding payments for goods 
and services) from the Successor Agency to any other public agency or private parties for the 
period from February 1, 2012 through June 30, 2012. For each transfer, the Successor Agency 
should describe the purpose of the transfer and describe in what sense the transfer was required 
by one of the Agency’s enforceable obligations or other legal requirements. Provide this listing as 
an attachment to the AUP report.  
 
Finding: We obtained a listing prepared by the Successor Agency of transfers from the former 
redevelopment agency to any other public agency or to private parties and noted that the 
Successor Agency did not list any transfers for the period from February 1, 2012 through June 30, 
2012. 
 

C. For each transfer, obtain the legal document that formed the basis for the enforceable obligation 
that required any transfer. Note in the AUP report the absence of any such legal document or the 
absence of language in the document that required the transfer. 
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Findings:  The procedure is not applicable.  The Successor Agency did not list any transfers of 
assets to any other public agency or to private parties for the period January 1, 2011 to 
June 30, 2012.   
 

4. Perform the following procedures:  

A. Obtain from the Successor Agency a summary of the financial transactions of the Redevelopment 
Agency and the Successor Agency in the format set forth in the attached schedule for the fiscal 
periods indicated in the schedule. For purposes of this summary, the financial transactions should 
be presented using the modified accrual basis of accounting. End of year balances for capital 
assets (in total) and long-term liabilities (in total) should be presented at the bottom of this 
summary schedule for information purposes.  

B. Ascertain that for each period presented, the total of revenues, expenditures, and transfers 
accounts fully for the changes in equity from the previous fiscal period.   

C. Compare amounts in the schedule relevant to the fiscal year ended June 30, 2010, to the state 
controller’s report filed for the Redevelopment Agency for that period.   

D. Compare amounts in the schedule for the other fiscal periods presented to account balances in the 
accounting records or other supporting schedules. Describe in the report the type of support 
provided for each fiscal period. 
 
Finding:  Please refer to Attachment D for a summary of the financial transactions of the former 
Agency and the Successor Agency for the periods ended June 30, 2010, June 30, 2011, 
January 31, 2012, and June 30, 2012.  We compared the financial transactions of the former 
Agency for the period ended June 30, 2010 to the corresponding audited financial statements and 
State Controller’s Report.  We noted the former Agency reported total long-term debt in the 
amount of $502,399,000 in the State Controller’s Report versus the amount reported in the 
audited financial statements of $512,527,000, for a difference of $10,128,000.  We agreed the 
financial transactions of the former Agency for the periods ended June 30, 2011 and January 31, 
2012 and of the Successor Agency for the period ended June 30, 2012 to the corresponding 
audited financial statements.  The financial transactions of the Successor Agency are presented 
using the accrual basis of accounting in lieu of the modified accrual basis of accounting.  
 

5. Obtain from the Successor Agency a listing of all assets of the Low and Moderate Income Housing 
Fund as of June 30, 2012 for the report that is due October 1, 2012 and a listing of all assets of all 
other funds of the Successor Agency as of June 30, 2012 (excluding the previously reported assets of 
the Low and Moderate Income Housing Fund) for the report that is due December 15, 2012. Agree 
the assets so listed to recorded balances reflected in the accounting records of the Successor Agency. 
The listings should be attached as an exhibit to the appropriate AUP report.  

 
Finding: We obtained from the Successor Agency a listing of all assets of all other funds of the 
Successor Agency as of June 30, 2012 (excluding the previously reported assets of the Low and 
Moderate Income Housing Fund) and agreed the assets listed to the recorded balances reflected in the 
accounting records of the Successor Agency.  The Successor Agency reported $175,317,992 of assets 
held by the Successor Agency at June 30, 2012.  See listing in Attachment E. 

 
 
6. Obtain from the Successor Agency a listing of asset balances held on June 30, 2012 that are restricted 

for the following purposes: 
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A. Unspent bond proceeds:  

i. Obtain the Successor Agency’s computation of the restricted balances (e.g., total proceeds 
less eligible project expenditures, amounts set aside for debt service payments, etc.) 

ii. Trace individual components of this computation to related account balances in the 
accounting records, or to other supporting documentation (specify in the AUP report a 
description of such documentation).  

iii. Obtain from the Successor Agency a copy of the legal document that sets forth the restriction 
pertaining to these balances. Note in the AUP report the absence of language restricting the 
use of the balances that were identified by the Successor Agency as restricted.  

B. Grant proceeds and program income that are restricted by third parties:  

i. Obtain the Successor Agency’s computation of the restricted balances (e.g., total proceeds 
less eligible project expenditures).  

ii. Trace individual components of this computation to related account balances in the 
accounting records, or to other supporting documentation (specify in the AUP report a 
description of such documentation).  

iii. Obtain from the Successor Agency a copy of the grant agreement that sets forth the restriction 
pertaining to these balances. Note in the AUP report the absence of language restricting the 
use of the balances that were identified by the Successor Agency as restricted.  

C. Other assets considered to be legally restricted:  

i. Obtain the Successor Agency’s computation of the restricted balances (e.g., total proceeds 
less eligible project expenditures).  

ii. Trace individual components of this computation to related account balances in the 
accounting records, or to other supporting documentation (specify in the AUP report a 
description of such documentation).  

iii. Obtain from the Successor Agency a copy of the legal document that sets forth the restriction 
pertaining to these balances. Note in the AUP report the absence of language restricting the 
use of the balances that were identified by Successor the Agency as restricted.  

D. Attach the above mentioned Successor Agency prepared schedule(s) as an exhibit to the AUP 
report. For each restriction identified on these schedules, indicate in the report the period of time 
for which the restrictions are in effect. If the restrictions are in effect until the related assets are 
expended for their intended purpose, this should be indicated in the report. 

 
Finding: We obtained from the Successor Agency its computation of the restricted balances for 
unspent bond proceeds and other assets considered to be legally restricted as of June 30, 2012; traced 
the individual components of this computation to related account balances in the accounting records, 
or to other supporting documents as specified in Attachment F and obtained a copy of the legal 
document that sets forth the restriction pertaining to these balances.   

Please refer to Attachment F for the listing of the Successor Agency’s restricted assets, excluding the 
Low and Moderate Income Housing Fund assets, held by the Successor Agency at June 30, 2012, 
descriptions of the period of time for which the restrictions are in effect and findings noted. 
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7. Perform the following procedures:  

A. Obtain from the Successor Agency a listing of assets as of June 30, 2012 that are not liquid or 
otherwise available for distribution (such as capital assets, land held for resale, long-term 
receivables, etc.) and ascertain if the values are listed at either purchase cost (based on book value 
reflected in the accounting records of the Successor Agency) or market value as recently 
estimated by the Successor Agency.   

B. If the assets listed at 7.A. are listed at purchase cost, trace the amounts to a previously audited 
financial statement (or to the accounting records of the Successor Agency) and note any 
differences.  

C. For any differences noted in 7.B., inspect evidence of disposal of the asset and ascertain that the 
proceeds were deposited into the Successor Agency trust fund. If the differences are due to 
additions (this generally is not expected to occur), inspect the supporting documentation and note 
the circumstances.  

D. If the assets listed at 7.A. are listed at recently estimated market value, inspect the evidence (if 
any) supporting the value and note the methodology used. If no evidence is available to support 
the value and/or methodology, note the lack of evidence.  

Finding: We obtained from the Successor Agency a listing of assets as of June 30, 2012 that are not 
liquid or otherwise available for distribution. See attachment G. The assets are listed at purchase cost 
and/or fair value, which we traced to the accounting records of the Successor Agency and did not note 
any differences. 
 

8. Perform the following procedures:  

A. If the Successor Agency believes that asset balances need to be retained to satisfy enforceable 
obligations, obtain from the Successor Agency an itemized schedule of asset balances (resources) 
as of June 30, 2012 that are dedicated or restricted for the funding of enforceable obligations and 
perform the following procedures. The schedule should identify the amount dedicated or 
restricted, the nature of the dedication or restriction, the specific enforceable obligation to which 
the dedication or restriction relates, and the language in the legal document that is associated with 
the enforceable obligation that specifies the dedication of existing asset balances toward payment 
of that obligation. 

i. Compare all information on the schedule to the legal documents that form the basis for the 
dedication or restriction of the resource balance in question. 

ii. Compare all current balances to the amounts reported in the accounting records of the 
Successor Agency or to an alternative computation. 

iii. Compare the specified enforceable obligations to those that were included in the final 
Recognized Obligation Payment Schedule approved by the California Department of Finance. 

iv. Attach as an exhibit to the report the listing obtained from the Successor Agency. Identify in 
the report any listed balances for which the Successor Agency was unable to provide 
appropriate restricting language in the legal document associated with the enforceable 
obligation.   

Finding:  The Successor Agency believes that asset balances are needed to be retained to satisfy 
enforceable obligations, however, as there is a deficiency of assets held at June 30, 2012 to pay 
enforceable obligations on the Recognized Obligation Payment Schedule for the period of July 1, 
2012 through June 30, 2013 (as documented in Procedure #9), the remaining unfunded enforceable 
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obligations will be paid from redevelopment property tax trust fund distributions on future 
Recognized Obligation Payment Schedules. 
 
B. If the Successor Agency believes that future revenues together with balances dedicated or 

restricted to an enforceable obligation are insufficient to fund future obligation payments and thus 
retention of current balances is required, obtain from the Successor Agency a schedule of 
approved enforceable obligations that includes a projection of the annual spending requirements 
to satisfy each obligation and a projection of the annual revenues available to fund those 
requirements and perform the following procedures: 

i. Compare the enforceable obligations to those that were approved by the California 
Department of Finance. Procedures to accomplish this may include reviewing the letter from 
the California Department of Finance approving the Recognized Enforceable Obligation 
Payment Schedules for the six month period from January 1, 2012 through June 30, 2012 and 
for the six month period July 1, 2012 through December 31, 2012. 

ii. Compare the forecasted annual spending requirements to the legal document supporting each 
enforceable obligation.  

a. Obtain from the Successor Agency its assumptions relating to the forecasted annual 
spending requirements and disclose in the report major assumptions associated with the 
projections.  

iii. For the forecasted annual revenues:  

a. Obtain from the Successor Agency its assumptions for the forecasted annual revenues 
and disclose in the report major assumptions associated with the projections.  

C. If the Successor Agency believes that projected property tax revenues and other general purpose 
revenues to be received by the Successor Agency are insufficient to pay bond debt service 
payments (considering both the timing and amount of the related cash flows), obtain from the 
Successor Agency a schedule demonstrating this insufficiency and apply the following 
procedures to the information reflected in that schedule. 

i. Compare the timing and amounts of bond debt service payments to the related bond debt 
service schedules in the bond agreement. 

ii. Obtain the assumptions for the forecasted property tax revenues and disclose major 
assumptions associated with the projections. 

iii. Obtain the assumptions for the forecasted other general purpose revenues and disclose major 
assumptions associated with the projections.   

D. If procedures A, B, or C were performed, calculate the amount of current unrestricted balances 
necessary for retention in order to meet the enforceable obligations by performing the following 
procedures. 

i. Combine the amount of identified current dedicated or restricted balances and the amount of 
forecasted annual revenues to arrive at the amount of total resources available to fund 
enforceable obligations. 

ii. Reduce the amount of total resources available by the amount forecasted for the annual 
spending requirements. A negative result indicates the amount of current unrestricted 
balances that needs to be retained. 

iii. Include the calculation in the AUP report. 
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Finding:  Procedure A was deemed not applicable and, therefore, Procedures B, C and D were 
deemed not necessary. 
 

9.  If the Successor Agency believes that cash balances as of June 30, 2012 need to be retained to satisfy 
obligations on the Recognized Obligation Payment Schedule (ROPS) for the period of July 1, 2012 
through June 30, 2013, obtain a copy of the final ROPS for the period of July 1, 2012 through 
December 31, 2012 and a copy of the final ROPS for the period January 1, 2013 through June 30, 
2013. For each obligation listed on the ROPS, the Successor Agency should add columns identifying 
(1) any dollar amounts of existing cash that are needed to satisfy that obligation and (2) the Successor 
Agency’s explanation as to why the Successor Agency believes that such balances are needed to 
satisfy the obligation. Include this schedule as an attachment to the AUP report. 

 
Finding:  We noted the Successor Agency believes that cash balances in the amount of $40,954,764 
as of June 30, 2012 need to be retained to satisfy obligations on the ROPS for the period from July 1, 
2012 through June 30, 2013.  Please refer to Attachment H for the schedule prepared and the results 
of this procedure.  Also, see Attachment I for the maximum RPTTF obligations approved by DOF for 
ROPS II, Attachment J for a copy of the ROPS II and Attachment K for a copy of the ROPS III. 
 

10. Include (or present) a schedule detailing the computation of the Balance Available for Allocation to 
Affected Taxing Entities.  Amounts included in the calculation should agree to the results of the 
procedures performed in each section above.  The schedule should also include a deduction to 
recognize amounts already paid to the County Auditor-Controller on July 12, 2012 as directed by the 
California Department of Finance.  The amount of this deduction presented should be agreed to 
evidence of payment. The attached example summary schedule may be considered for this purpose. 
Separate schedules should be completed for the Low and Moderate Income Housing Fund and for all 
other funds combined (excluding the Low and Moderate Income Housing Fund).  

 
Finding:  See Attachment B for the results of this procedure.   
 

11. Obtain a representation letter from Successor Agency management acknowledging their 
responsibility for the data provided to the practitioner and the data presented in the report or in any 
attachments to the report. Included in the representations should be an acknowledgment that 
management is not aware of any transfers (as defined by Section 34179.5) from either the former 
redevelopment agency or the Successor Agency to other parties for the period from January 1, 2011 
through June 30, 2012 that have not been properly identified in the AUP report and its related 
exhibits.  Management’s refusal to sign the representation letter should be noted in the AUP report as 
required by attestation standards.  

 
Finding: No exceptions noted as a result of this procedure.  

 



SUMMARY OF BALANCES AVAILABLE FOR ALLOCATION TO AFFECTED TAXING ENTITIES

Total amount of assets held by the successor agency as of June 30, 2012 (procedure 5) 175,317,992$             
  
Add the amount of any assets transferred to the city or other parties for which an enforceable

obligation with a third party requiring such transfer and obligating the use of the transferred
assets did not exist (procedures 2 and 3) -                              

Less assets legally restricted for uses specified by debt covenants, grant restrictions, or
restrictions imposed by other governments (procedure 6) (57,732,003)

Less assets that are not cash or cash equivalents  (e.g., physical assets) - (procedure 7) (55,126,000)                

Less balances that are legally restricted for the funding of an enforceable
obligation (net of projected annual revenues available to fund those obligations) - (procedure 8) -                              

Less balances needed to satisfy ROPS for the 2012-13 fiscal year (procedure 9) (40,954,764)                

Less the amount of payments made on July 12, 2012 to the County Auditor-Controller as directed
by the California Department of Finance (21,505,225)                

         Amount to be remitted to county for disbursement to taxing entities -$                            

Oakland Redevelopment Successor Agency, Successor Agency to the Redevelopment Agency of the City of Oakland
Attachment B - Excluding Low and Moderate Income Housing Funds

Assets Transferred to the Successor Agency That Are Available to Distribute to Affected Taxing Entities



Asset Description Name of the recipient Date of Transfer
 Book value of asset at 

date of transfer 
Describe the purpose of the transfer and specify the enforceable obligation or other legal 

requirement requiring such transfer and the date of such requirement.  Finding

     Pooled cash

1 12th Street Remainder Site (CD) City of Oakland 1/31/2012 1,600,000$                   

Transfer for the purchase of real property; Purchase and sale agreement dated 3/3/11, as 
amended on 5/17/11 by Agency Resolution 2011-0045 and City Ordinance 13068 dated 
6/7/2011. No exceptions as a result of this procedure.

2 1000 Oak Street (Kaiser Auditorium) (CD 1-8) City of Oakland 1/31/2012 17,684,544                   

Transfer for the purchase of real property; Purchase and sale agreement with leaseback 
option dated 3/3/2011 per Agency Resolution 2011-0024 and City Ordinance 13062 dated 
3/3/2011. No exceptions as a result of this procedure.

Total pooled cash 19,284,544                   

Restricted cash/investments

3 615 High Street (Vacant Com Bldg) (COL) City of Oakland 6/10/2011 1,040,000                     

Transfer for the purchase of real property; Purchase and sale agreement with leaseback 
option dated 3/3/2011 per Agency Resolution 2011-0024 and City Ordinance 13062 dated 
3/3/2011. No exceptions as a result of this procedure.

4 695 Hegenberger (Sod Farm) (COL) City of Oakland 6/6/2011 600,000                        

Transfer for the purchase of real property; Purchase and sale agreement with leaseback 
option dated 3/3/2011 per Agency Resolution 2011-0023 and City Ordinance 13061 dated 
3/3/2011. No exceptions as a result of this procedure.

5 12th Street Remainder Site (CD) City of Oakland 6/20/2011 900,000                        

Transfer for the purchase of real property; Purchase and sale agreement dated 3/3/11, as 
amended on 5/17/11 by Agency Resolution 2011-0045 and City Ordinance 13068 dated 
6/7/2011. No exceptions as a result of this procedure.

6 1000 Oak Street (Kaiser Auditorium) (CCE 3-28) City of Oakland 1/31/2012 10,500,000                   

Transfer for the purchase of real property; Purchase and sale agreement with leaseback 
option dated 3/3/2011 per Agency Resolution 2011-0024 and City Ordinance 13062 dated 
3/3/2011. No exceptions as a result of this procedure.

7 66th & Oakport (Vacant Lot) (COL 6-26) City of Oakland 1/31/2012 515,000                        

Transfer for the purchase of real property; Purchase and sale agreement with leaseback 
option dated 3/3/2011 per Agency Resolution 2011-0024 and City Ordinance 13062 dated 
3/3/2011. No exceptions as a result of this procedure.

8 3801 East 8th Street (Parking Lot) (COL 6-25) City of Oakland 1/31/2012 2,116,771                     

Transfer for the purchase of real property; Purchase and sale agreement with leaseback 
option dated 3/3/2011 per Agency Resolution 2011-0024 and City Ordinance 13062 dated 
3/3/2011. No exceptions as a result of this procedure.

9 1449 Miller Avenue (Old Library) (CCE 3-33) City of Oakland 1/31/2012 200,000                        

Transfer for the purchase of real property; Purchase and sale agreement with leaseback 
option dated 3/3/2011 per Agency Resolution 2011-0024 and City Ordinance 13062 dated 
3/3/2011. No exceptions as a result of this procedure.

10 1270 93rd Avenue (Old FS #20) (COL 6-24) City of Oakland 1/31/2012 5,623                            

Transfer for the purchase of real property; Purchase and sale agreement with leaseback 
option dated 3/3/2011 per Agency Resolution 2011-0024 and City Ordinance 13062 dated 
3/3/2011. No exceptions as a result of this procedure.

Total restricted cash/investments 15,877,394                   

TOTAL 35,161,938$                 

Oakland Redevelopment Successor Agency, Successor Agency to the Redevelopment Agency of the City of Oakland
Attachment C - Excluding Low and Moderate Income Housing Funds

Asset Transfers to the City of Oakland for the Period January 1, 2011 Through January 31, 2012



Accrual Basis
of Accounting

   Redevelopment Redevelopment Redevelopment Successor
Agency Agency Agency Agency

6/30/2010 6/30/2011 1/31/2012 6/30/2012
Assets:
Cash and investments 220,898,000$                   201,679,000$                       103,832,000$                   108,068,000$                   
Accounts receivable 2,440,000                         449,000                                136,000                            353,000                            
Accrued interest receivable 653,000                            549,000                                -                                    -                                    
Grants receivable -                                    2,178,000                             -                                    -                                    
Due from other governments 36,000                              -                                       -                                    -                                    
Due from other funds -                                    -                                       1,429,000                         -                                    
Due from the City of Oakland 2,121,000                         12,000                                  -                                    1,690,000                         
Advances to the City of Oakland 11,721,000                       13,024,000                           8,894,000                         -                                    
Prepaids and other assets 32,000                              23,000                                  19,000                              19,000                              
Restricted cash and investments 192,471,000                     196,781,000                         124,450,000                     108,608,000                     
Notes and loans receivable, net 156,038,000                     190,106,000                         138,876,000                     6,375,000                         
Property held for resale 163,919,000                     179,240,000                         48,093,000                       38,957,000                       
Unamortized bond issuance costs -                                    -                                       -                                    7,732,000                         

Total Assets           750,329,000$                   784,041,000$                       425,729,000$                   271,802,000$                   

Liabilities:
Accounts payable 3,211,000$                       3,709,000$                           1,443,000$                       2,725,000$                       
Accrued interest payable -                                    -                                       -                                    9,973,000                         
Due to other funds -                                    -                                       1,429,000                         -                                    
Due to the City of Oakland 10,898,000                       2,179,000                             3,325,000                         2,800,000                         
Due to other governments 11,475,000                       8,067,000                             26,320,000                       29,985,000                       
Deposits and other payables 598,000                            1,210,000                             395,000                            97,000                              
Deferred revenue 172,212,000                     205,309,000                         147,884,000                     -                                    
Long-term liabilities:

Due within one year -                                    -                                       -                                    23,132,000                       
Due in more than one year -                                    -                                       -                                    481,349,000                     

Total Liabilities 198,394,000                     220,474,000                         180,796,000                     550,061,000                     

Equity 551,935,000                     563,567,000                         244,933,000                     (278,259,000)                    

Total Liabilities + Equity 750,329,000$                   784,041,000$                       425,729,000$                   271,802,000$                   

Redevelopment Redevelopment Redevelopment Successor
Agency Agency Agency Agency

12 Months Ended 12 Months Ended 7 Months Ended 5 Months Ended
6/30/2010 6/30/2011 1/31/2012 6/30/2012

Total revenues 129,138,000$                   180,794,000$                       46,501,000$                     39,021,000$                     
Total expenditures/expenses 193,642,000                     169,162,000                         365,135,000                     44,260,000                       
Extraordinary loss from RDA Dissolution -                                    -                                       -                                    (273,020,000)                    

Net change in equity (64,504,000)                      11,632,000                           (318,634,000)                    (278,259,000)                    

Beginning Equity 616,439,000                     551,935,000                         563,567,000                     -                                    

Ending Equity 551,935,000$                   563,567,000$                       244,933,000$                   (278,259,000)$                  

Reconciliation of the former Agency Ending Equity at 1/31/2012 to 
   Successor Agency Beginning Equity at 2/1/2012.
Redevelopment Agency ending equity 244,933,000$                   
Transferred in from the Housing Successor (9,322,000)                        
Extraordinary loss from RDA dissolution (235,611,000)                    

Successor Agency, beginning equity -$                                  

Redevelopment Redevelopment Redevelopment
Agency Agency Agency

Other Information 6/30/2010 6/30/2011 1/31/2012
    Capital assets as of end of year 6,600,000$                       6,448,000$                           6,359,000$                       
    Interest payable as of end of year 9,278,000$                       10,309,000$                         12,614,000$                     

    Long term debt as of end of year 512,527,000$                   530,921,000$                       510,967,000$                   

Modified Accrual Basis of Accounting

Oakland Redevelopment Successor Agency, Successor Agency to the Redevelopment Agency of the City of Oakland
Attachment D - Condensed Summary of Financial Data



June 30, 2012
Assets: 
Cash and investments 70,305,838$                 
Restricted cash and investments 49,886,154                   
Accounts receivable 353,000                        
Due from City of Oakland 1,690,000                     
Notes & loans receivable 6,375,000                     
Property held for resale 38,957,000                   
Prepaids 19,000                          
Unamortized bond issuance costs 7,732,000                     

Total Assets           175,317,992$               

Held by the Successor Agency at June 30, 2012

Oakland Redevelopment Successor Agency, Successor Agency 
to the Redevelopment Agency of the City of Oakland

Attachment E - Successor Agency Assets, Excluding Low and Moderate Income Housing Funds



Assets  6/30/2012 

 Computation of 

Restricted Balance 

Source for the computation of the restricted 

balance

Identify the document requiring the restriction. For each restriction 

identified on these schedules, indicate in the period of time for which the 

restrictions are in effect. Note whether the restrictions are in effect until the 

related assets are expended for their intended purpose.  Findings 

Unspent Bond Proceeds 

2006A Taxable TABs 10,640,577$                   Trustee statements Accounting records
Bond covenants.  Restrictions are in effect until the related assets are 
expended for their intended purpose. No findings as a result of this procedure.

Central District TABs 144,147                          Trustee statements Accounting records
Bond covenants.  Restrictions are in effect until the related assets are 
expended for their intended purpose. No findings as a result of this procedure.

2006B TABs - Coliseum 1,202,200                       Trustee statements Accounting records
Bond covenants.  Restrictions are in effect until the related assets are 
expended for their intended purpose. No findings as a result of this procedure.

2003 TABs - Coliseum 956,167                          Trustee statements Accounting records
Bond covenants.  Restrictions are in effect until the related assets are 
expended for their intended purpose. No findings as a result of this procedure.

2005 TABs 13,674,548                     Trustee statements Accounting records
Bond covenants.  Restrictions are in effect until the related assets are 
expended for their intended purpose. No findings as a result of this procedure.

1989 TABs 6,265,711                       Accounting records Accounting records
Bond covenants.  Restrictions are in effect until the related assets are 
expended for their intended purpose.

1986 TABs 1,483,138                       Accounting records Accounting records
Bond covenants.  Restrictions are in effect until the related assets are 
expended for their intended purpose.

Total unspent bond proceeds 34,366,488                     

Other Assets Considered Legally Restricted

Debt service 9,076,139                       Trustee statements Accounting records
Bond covenants.  Restrictions are in effect until the related assets are 
expended for their intended purpose. No findings as a result of this procedure.

Debt service reserve 14,192,376                     Trustee statements Accounting records
Bond covenants.  Restrictions are in effect until the related assets are 
expended for their intended purpose. No findings as a result of this procedure.

Deposits 97,000                            Accounting records Accounting records
Customer deposits.  Restrictions are in effect until the related assets are 
expended for their intended purpose. No findings as a result of this procedure.

Total other assets considered legally restricted 23,365,515                

Total restricted assets 57,732,003$               

Attachment F - Excluding Low and Moderate Income Housing Funds
Restricted Assets Held by the Successor Agency at June 30, 2012

Oakland Redevelopment Successor Agency, Successor Agency to the Redevelopment Agency of the City of Oakland

Remaining balance from redevelopment loan 
repayments originally funded by bond proceeds, 
based on City's assertion.  These funds are held in 
separate bond labeled funds within the City's 
accounting records.



Assets  6/30/2012  Basis  

Description of the records provided supporting the 

book value listed and any differences noted.  

Description of the methodology used to 

support the market value listed.    

Accounts receivable 353,000$                   Book value Accounting records N/A
Due from City of Oakland 1,690,000                  Book value Accounting records N/A
Notes & loans receivable 6,375,000                  Book value Accounting records N/A
Property held for resale 38,957,000                Book value Accounting records N/A
Prepaids 19,000                       Book value Accounting records N/A
Unamortized bond issuance costs 7,732,000                  Book value Accounting records N/A

Total Assets 55,126,000$              

Oakland Redevelopment Successor Agency, Successor Agency to the Redevelopment Agency of the City of Oakland
Attachment G - Successor Agency Assets Other Than Cash and Cash Equivalents, Excluding Low and Moderate Income Housing Funds



Assets Description

 Balances as of June 30, 2012 

need to be retained to satisfy 

obligations on the ROPS ROPS Reference

Successor Agency’s explanation as to why the Successor 

Agency believes that such balances are needed to satisfy 

the obligation. Finding

Cash 36,596,657$                            
ROPS II - DOF approved enforceable obligations 
payable from the RPTTF.

Maximum RPTTF obligations approved by DOF for ROPS
II period as listed in Attachment I. No exceptions were noted as a result of the procedure.

Cash 627                                         
ROPS II - DOF approved enforceable obligations 
payable from other revenue sources.

For payment of ROPS II, item# BM-22 listed in 
Attachment J. No exceptions were noted as a result of the procedure.

Cash 7,822,359                               
ROPS II - DOF approved enforceable obligations 
payable from reserve balances.

For payment of ROPS II items summarized in Attachment 
J. No exceptions were noted as a result of the procedure.

Cash 296,007                                  
ROPS III - DOF approved enforceable obligations 
payable from reserve balances.

For payment of ROPS III items summarized in Attachment 
K. No exceptions were noted as a result of the procedure.

Cash 223,767                                  
DOF approved enforceable obligations payable from 
reserve balances carried over from ROPS I.

For payment of ROPS I items carried over into ROPS II 
and III, as summarized within the "Total Due During 
Fiscal Year 2012-13" column in Attachment K. No exceptions were noted as a result of the procedure.

Subtotal 44,939,417                             

Excess of enforceable obligations 
exceeding available assets (3,984,653)                              

Total assets held by the successor 
agency that are required to satisfy 

obligations on the ROPS 40,954,764$                            

Oakland Redevelopment Successor Agency, Successor Agency to the Redevelopment Agency of the City of Oakland
Attachment H - All Other Funds Excluding Low and Moderate Income Housing Funds

Assets Held by the Successor Agency that are Required to Satisfy Obligations on the ROPS



County Successor Agency

Total Obligations 
Requested to be Paid for 

with RPTTF 
per 6‐Month Period 

(Includes Pass‐Through 
Payments listed in ROPS)

Total RPTTF 
Obligations 

Questioned by 
Finance per 6‐Month 

Period 

Maximum RPTTF 
Obligations Approved by 
Finance per 6‐Month 
Period                 (see 

footnote at the bottom 
of the page)

Total Obligations 
Requested to be Paid for 

with RPTTF 
per 6‐Month Period 

(Does not include pass‐
through payments listed 

in ROPS)

Total RPTTF 
Obligations 

Questioned by 
Finance per 6‐Month 

Period 

Maximum RPTTF 
Obligations Approved 
by Finance per 6‐Month 

Period                 
(see footnote at the 
bottom of the page)

Alameda Redevelopment Agency of the City of Oakland 25,801,695$                          23,373$                         25,778,322$                       36,596,657$                     ‐$                             36,596,657$                   

January to June 2012 July to December 2012

The schedule below represents the amount of property tax requested to pay for enforceable obligations from the Redevelopment Property Tax Trust Fund (RPTTF) for the January through June 2012 ROPS and the July 
through December 2012 ROPS.  It also details Finance's questioned and approved amount of RPTTF from our reviews of the agencies' ROPS.  Please note, the amount of available RPTTF is the same as the property tax 
increment that was available prior to ABx1 26.  This amount is not and never was an unlimited funding source.  Therefore as a practical matter, the ability to fund the items on the ROPS with property tax is limited to the 
amount of funding available in the RPTTF.  Additionally, Health and Safety Code section 34177 (l) (E) states that RPTTF is an appropriate funding source, but only to the extent no other funding source is available or 
when payment from property tax revenues is required by an enforceable obligation.  Therefore, successor agencies should exhaust all other available funding sources and only use RPTTF as a last resort.

NOTE:  Cells highlighted in green represent a successor agency that did not adequately specify funding sources on the ROPS.  Therefore, Finance could not 
perform this calculation.

Footnote: Each ROPS is limited to the amount of net property tax after pass‐throughs and county auditor‐controller costs for that period.  Consequently, the amount of property tax 
actually received by each Successor Agency will differ from the sums shown in the columns titled Maximum RPTTF Obligations Approved by Finance per 6‐Month Period.
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